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PRESS RELEASE             Kingston - Thursday, April 30, 2015 
 

JCC Recommends Reduction In Primary Surplus Target to Facilitate Growth 
 

Under the leadership of Finance & Planning Minister Dr. Peter Phillips, the Government of Jamaica          
continues to live up to the obligations contained in the agreement between Jamaica and the International 
Monetary Fund for the extension of an Extended Fund Facility, with a degree of rigor that must be          
saluted. The most obvious outcome has been the country passing 7 consecutive IMF tests. 
 
This achievement is no small feat. The Ministry of Finance & Planning is be commended for its                 
management of the process. 
 
At the same time, both the Government of Jamaica and the Donor Community ς including the IMF ς have 
acknowledged that the financial rigor being applied by the Ministry of Finance and Planning must not 
ǎŜǊǾŜ ǘƻ ƘŀƳǇŜǊ ǘƘŜ ƴŀǘƛƻƴΩǎ ƎǊƻǿǘƘ ǇǊƻǎǇŜŎǘǎΦ ¢ƻ ǘƘŜ ŜȄǘŜƴǘ ǘƘŀǘ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ Ƴǳǎǘ ŀƭƭƻŎŀǘŜ                  
resources to creating and maintaining the enabling environment needed for economic growth, then the 
financial stringencies should not prove counter-effective to this requirement. 
 
 It is on this point that we wish to encourage the Minister of Finance & Planning to return to the IMF to 
discuss adjusting one specific component of the quarterly tests ς the requirement for the achievement of 
a primary surplus of 7.5%. It is evident that this target is largely being achieved by expenditure cuts, both 
on the capital and recurring side of the budget. 
 
It is our understanding that this requirement, which is said to be one of the highest in any contemporary 
agreement with the IMF, is contributing to the inability of the Government to meet some of its growth-
ŦŀŎƛƭƛǘŀǘƛƴƎ ƻōƧŜŎǘƛǾŜǎΦ Lǘ ƛǎ ƭƛƳƛǘƛƴƎ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΩǎ ŀōƛƭƛǘȅ ǘƻ ŘǊŀǿ Řƻǿƴ ƻƴ ŎŜǊǘŀƛƴ ŎǊƛǘƛŎŀƭ ƭƻŀƴǎ ŀƴŘ 
grants that are designed to, among others, underwrite the execution of a master development plan              
downtown Kingston and its environs, the development plan for the Caymanas Special Economic Zone and 
other initiatives that are critical to the re-positioning of Jamaica as a logistics node. 
 
It is our view that a re-casting of the primary surplus target to a more manageable figure would provide 
the government with the requisite fiscal space and thereby facilitate the process of creating a more         
favourable enabling environment. 

WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWS 

Caribbean Exporter of The Year Awards - GeoTechVision is a Winner!   
 

The JCC wishes to Congratulate GeoTechVision ƻƴ ǿƛƴƴƛƴƎ ǘƘŜ ΨSpecial Award for Excellence in Services  
9ȄǇƻǊǘ ŦƻǊ нлмпΩ.  The award was presented to GeoTechVision during The Caribbean Exporter of the Year 
Awards which was held during the CaribForum-EU Business   Forum on April 16, 2015, at the Hylton Hotel, 
Montego Bay, St. James .   The Chamber is proud of your achievements and wishes you every success in 
the future!  
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PRESS RELEASE          Kingston - Tuesday, April 28, 2015   
 

WŀƳŀƛŎŀ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜΩǎ ǎǘŀǘŜƳŜƴǘ ƻƴ ǇǊƻǇƻǎŜŘ ŎŜǎǎ ƻƴ ƛƳǇƻǊǘǎ ƻŦ ǊŜŦƛƴŜŘ ǎǳƎŀǊ 
 
 

The Jamaica Chamber of Commerce is concerned that different arms of the government continue to send 
ŘƛŦŦŜǊŜƴǘ ƳŜǎǎŀƎŜǎ ǘƻ ǘƘŜ ǇǊƻŘǳŎǘƛǾŜ ǎŜŎǘƻǊ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ƴŀǘƛƻƴΩǎ ƎǊƻǿǘƘ ƛƳǇŜǊŀǘƛǾŜǎΦ 
 
President Warren McDonald cites the intention of the Government of Jamaica, as expressed by                        
Agriculture Minister Derrick Kellier, to impose a cess on the price of imported refined sugar as one of the 
most glaring recent examples. 
 
ά!ǎ ŀƭƭ ƻŦ ƻǳǊ ŦŜƭƭƻǿ ŀǎǎƻŎƛŀǘƛƻƴǎ ƛƴ ǘƘŜ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ ƘŀǾŜ ƴƻǘŜŘΣ ǘƘƛǎ ƛƴǘŜƴǘƛƻƴ ƛǎ ŘƛǊŜŎǘƭȅ ŎƻƴǘǊŀǊȅ ǘƻ ǘƘŜ 
determination by other arms of the government, most particularly the Ministry of Finance and Planning, 
that raw material inputs into production should not be taxed. There are no shadings in that determination 
ς it is a matter of achieving competitiveness in an environment where competing locations not only do 
not tax, but in many cases provide a battery of incentives (e.g. in energy costs) or operate in more                 
favourable social environments (such as lower crime rates) that are not the lot of our producers. 
 
ά¢Ƙƛǎ ƛƭƭ-advised policy is ostensibly triggered by an effort to address cheating by some importers. Rather 
ǘƘŀƴ ŀŘŘǊŜǎǎƛƴƎ ǘƘŀǘ ƛǎǎǳŜΣ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ !ƎǊƛŎǳƭǘǳǊŜΩǎ ǇǊƻǇƻǎŀƭ ƛǎ ǘƻ ǇŜƴŀƭƛȊŜ ŀƭƭ ǇǊƻŘǳŎŜǊǎ ǿƘƻ ǳǎŜ             
refined sugar in their production processes. That proposal reflects the type of uncreative and archaic 
thinking that continues to handicap efforts to grow our economy, and must be rejected in its entirety. 
 
άLǘ Ŏŀƴƴƻǘ ōŜ ǘƘŀǘ ƎƻǾŜǊƴƳŜƴǘ ǇƻƭƛŎȅ ƛǎ ǇŜǊǇŜǘǳŀƭƭȅ ŎƘŀƴƎŜŀōƭŜ ŀŎŎƻǊŘƛƴƎ ǘƻ ǿƘƛŎƘ aƛƴƛǎǘŜǊ ŘŜŎƛŘŜǎ ǘƻ 
ƛƳǇƻǎŜ · ƻǊ ¸Σ ƻǊ ŘŜŎƛŘŜǎ ǘƻ Ŏŀƭƭ άŎŜǎǎέ ǊŀǘƘŜǊ ǘƘŀƴ ŀ ΨǘŀȄΩΦ  .ȅ ǿƘŀǘŜǾŜǊ ƴŀƳŜ ƛǘ ƴŜƎŀǘƛǾŜƭȅ ƛƳǇŀŎǘǎ ǘƘŜ 
Ŏƻǎǘ ƻŦ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ƛǎ ŀƴ ƛǊƻƴƛŎ ŎƻƳƳŜƴǘŀǊȅ ƻƴ ǘƘŜ DhWΩǎ ŜȄǇǊŜǎǎŜŘ ǎǳǇǇƻǊǘ ŦƻǊ ŜȄǇƻǊǘ ŜȄǇŀƴǎƛƻƴέΦ 

WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWSé WHATôS NEWS 

Private Sector Development in the Caribbean: 
A Regional Overview 

 

Reforms to stimulate sustainable growth led by the private sector are more      
important than ever. Although the details vary from country to country,          
structural reform is needed in most Caribbean countries and economic                    
diversification is essential for tourism dependent economies. 
 

The report from The Economist Intelligence Unit explores private sector                  
development in the Caribbean region, and is largely based on the analysis in 
the Private Sector Assessment Reports (PSARs) of 14 Caribbean                     
countries.   To view the full report open the following hyperlink:   

   http://jamaicachamber.org.jm/wp-content/uploads/2015/04/

http://jamaicachamber.org.jm/wp-content/uploads/2015/04/Report.pdf
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JEF CONVENTION 2015 - ά/h[[!.hw!¢9 Χ Lbbh±!¢9 - htthw¢¦bL¢L9{ Chw Dwh²¢Iέ 
 

¢ƘŜ WŀƳŀƛŎŀ 9ƳǇƭƻȅŜǊǎΩ CŜŘŜǊŀǘƛƻƴ (JEF) will host its Thirty-third (33rd) Annual Business & Workplace 
Convention and EXPO, at the Montego Bay Convention Centre, Rose Hall, St. James, between May 21 
and 24, 2015, under the theme:  ά/h[[!.hw!¢9Χ Lbbh±!¢9 - htthw¢¦b¢L9{ Chw Dwh²¢IέΦ 
 
The Four-day Business & Workplace Convention will feature dynamic Local and International speakers 
and promises to be an unforgettable learning experience, especially for companies interested in improv-
ing workplace, relations, innovativeness, entrepreneurship, and competitiveness.   
 
Persons interested in attending and for additional information or Convention Registration Form should 
contact:  Joel Brown, Bethan Whych, Carlos Markes or Anna-Kay Maloney at 926-6762 / 5524 / 6908, and 
Yvonne Davis on the Convention Hotline # 754-8444 or email:  info@jamaicaemployers.com;                                
joelbrown@jamaicaemployers.com; ydavis.client@jamaicaemployers.com;  or       
carlosmarkes@jamaicaemployers.com. 

ASYCUDA IMPLEMENTATION TIMELINES  

 

The Jamaica Customs Agency (JCA) has advised that as they seek to improve the trading environment, a 
notable enhancement is the method of submission of declarations and supporting documentation to the 
JCA.   As many are now aware ASYCUDA World provides for Customs Declarations and all supporting      
documentation to be submitted electronically.  These submissions will be validated against cargo          
manifests that will be submitted to the agency in advance of vessel arrival. 
 
Export functionality is already available within the system and effective May 18, 2015 all commercial      
exports from the Port of Kingston will be required to be done using ASYCUDA World.  They are therefore 
encouraging all Customs Brokers to commence actively using the system for submission of all Commercial 
Export Declarations.   
 
Some changes have been made to the required manifest format and the JCA has communicated the final 
format for the cargo manifest to be used to its respective stakeholders.  The JCA will be enforcing new          
requirements for cargo manifest reporting, manifests will be required at least 24hrs prior to vessel arrival, 
and testing is currently underway with respective entities. 
 
Please note that effective June 1, 2015 the ASYCUDA World Pilot will be expanded to include Import     
Declarations from the Port of Kingston. 
 
For clarification or further information please contact the Jamaica Customs Agency at Tel: 922-5140-8.  
W/! ƛǎ ƭƻŎŀǘŜŘ ŀǘ aȅŜǊǎΩ ²ƘŀǊŦΣ bŜǿǇƻǊǘ 9ŀǎǘΣ YƛƴƎǎǘƻƴ мрΦ   

F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.    F.Y.I.
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Surge in Business Confidence and Consumer Confidence Improves 
 

The Jamaica Conference Board 1st Quarter 2015 Business & 
Consumer Confidence Indices revealed that optimism among 
WŀƳŀƛŎŀΩǎ ŦƛǊƳǎ ǊƻǎŜ ǘƻ ƛǘǎ ǎŜŎƻƴŘ ƘƛƎƘŜǎǘ ƭŜǾŜƭ ŜǾŜǊ ǊŜŎƻǊŘŜŘ 
due to more favorable prospects for investments, and as a       
consequence, a greatly improved outlook for the financial 
health of Jamaican firms. The release event took place on    
Tuesday, April 14, 2015 at the NCB Wellness Centre in Kingston. 
 

The Business Confidence Index was 131.9 in the 1st quarter 
2015 survey, up from 122.9 in the 4th quarter and substantially 
ŀōƻǾŜ ǘƘŜ ммтΦу ƛƴ ƭŀǎǘ ȅŜŀǊΩǎ мst quarter.  The only survey to 
ŦƛƴŘ ŀ ƳƻǊŜ ƻǇǘƛƳƛǎǘƛŎ ƻǳǘƭƻƻƪ ŀƳƻƴƎ WŀƳŀƛŎŀΩǎ ōǳǎƛƴŜǎǎ ŦƛǊƳǎ 
was in the 3rd quarter of 2007 when the Index reached 134.2 at 

the peak of the last expansion.  The only component that eased in the 1st quarter 2015 survey was how 
fast the economy was expected to improve. 
 

CƛǊƳǎΩ CƛƴŀƴŎƛŀƭ tǊƻǎǇŜŎǘǎ wŜŀŎƘ bŜǿ wŜŎƻǊŘ IƛƎƘΦ  The financial health of a firm is critical to its ability to 
adapt to changing economic circumstances as well as to shifts in economic policies and regulations.  In the 
1st quarter 2015 survey, 74% of all firms expected their financial health to improve during the year ahead, 
up from 62% in the prior quarter, and the highest percentage ever recorded. 
 

Record Investment Plans. The willingness of firms to invest money in new plant and equipment in                    
anticipation of an improved economy is the most basic indicator of confidence.  Among all firms in the 1st 
quarter survey, 59% reported it was a good time to expand their productive capacity to more fully take 
ŀŘǾŀƴǘŀƎŜ ƻŦ ŦǳǘǳǊŜ ŜŎƻƴƻƳƛŎ ƻǇǇƻǊǘǳƴƛǘƛŜǎΦ  ²ƘƛƭŜ ǘƘƛǎ ǿŀǎ ōŜƭƻǿ ƭŀǎǘ ǉǳŀǊǘŜǊΩǎ ŀƭƭ-time peak of 65%, it 
was nonetheless the second highest level ever recorded. 
 

Consumers became more confident at the start of 2015 that the gradual improvement in the economy 
would ultimately provide improved income and job gains as well as a lower inflation rate.  The Consumer 
Confidence Index rose to 114.3 in the 1st quarter 2015 survey, up from 110.0 in the 4th quarter and 104.7 
ƛƴ ƭŀǎǘ ȅŜŀǊΩǎ мst quarter survey.  Overall, the Confidence Index has gained 32% since its recent low was   
recorded six quarters ago, reaching its highest level since the closing quarter of 2012.   
 

The quarterly confidence indices are sponsored by National Commercial Bank, and the survey is             
conducted by Market Research Services Limited based on interviews of 106 businesses and 628               
consumers during the period January 12 to March 18, 2015.  The next release will take place in July 2015. 
 
Companies wishing to purchase a copy of the 2 page Summary Report or for a copy of the complete        
Indices Report may contact Maria McLaughlin at the JCC Secretariat - Tel: 922-0150-1 or email:                 
secretariat@jamaicachamber.org.jm 

   The Voice of Businessééééééééééééééééééééééééééé...................................APRIL 30, 2015  

F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.   F.Y.I.    F.Y.I.

Pictured L-R:  Belinda Williams, Manager, 
Group Corp. Communications, National      
Commercial Bank; Don Anderson, Managing 
Director, Market Research Services Ltd.; and 
Lloyd Distant Jnr., JCC Vice President & 
Chairman, Jamaica Conference Board. 
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For information on upcoming JCC events please contact:   
Ste 13ς15, UDC Office Centre Bldg.,  12 Ocean Blvd, Kingston 
Tel: (876) 922-0150  Fax: (876) 924-9056  Email: info@jamaicachamber.org.jm   

Webpage: www.jamaicachamber.org.jm       Editor:  Maria McLaughlin, Business Administrator 

IŀǾŜ ȅƻǳ ōƻƻƪŜŘ ȅƻǳǊ ǘƛŎƪŜǘǎ ŦƻǊ ǘƘƛǎ ȅŜŀǊΩǎ !ƴƴǳŀƭ !ǿŀǊŘǎ /ŜǊŜƳƻƴȅΣ  
scheduled for Thursday, May 14th  at the Jamaica Pegasus Hotel? 

 

¢Ƙƛǎ ȅŜŀǊΩǎ ǘƘŜƳŜ ǿƛƭƭ ōŜ ΨwŜƭŜŀǎƛƴƎ ǘƘŜ DǊƻǿǘƘ ²ƛǘƘƛƴΩΦ  This theme reflects the strategic focus that the 
JCC has on unleashing productivity in the Private Sector as well as engaging the Government in hastening 
the Growth Agenda even while the county focuses on prudent economic management. 
 
Our guest speaker will be Mr. William Bullard, OBE, Corporate Relations Director, DIAGEO WestLAC. The 
Chamber Awards shines a light on our members who are doing their part to grow Jamaica through hard 
work and creativity. This year we are delighted to announce the addition of the Young Entrepreneur 
Award which is open to both members and non-members. We felt that those individuals who have taken 
the risk to start a business and cultivate it are and will be the real engines of growth for this country and 
we must do our part to recognize them for their efforts. 
 
We invite you join us as we celebrate with these companies the hard work and dedication they have given 
to the growth of Jamaica. For tickets please contact our office at (876) 922-0150-1 or email your request 
to  membership@jamaicachamber.org.jm. 
 
The evening will award companies in the Best of Chamber, Large, Medium and Small categories, the 
Young Entrepreneur Award, along with the Individual Chamber Member. 
 
We look forward to seeing you there as we celebrate the companies that builds our country ς Jamaica! 

 

mailto:info@jamaicachamber.org.jm
http://www.jamaicachamber.org.jm
mailto:membership@jamaicachamber.org.jm

